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Bill Type and Number: Ordinance 2016-0486
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: July 26, 2016
Committee(s) of Reference: TEU, F
Date of Analysis: July 22, 2016
Type of Action:   Appropriation
Bill Summary: This bill:

· appropriates $932,032.65 from Office of Economic Development (OED) – Access to Capital Program – Miscellaneous Sales and Charges to OED Access to Capital Program – Loans for the purpose of providing funding for the Access to Capital Program, as initiated by B.T. 16-092; 

· provides for carryover of funds from year to year until lapsed or expended; 

· approves and authorizes the Mayor, or his designee, and the Corporation Secretary to execute and deliver, for and on behalf of the City, (1) an Agreement with Accion East, Inc., for management of the Access to Capital Program; (2) an Interlocal Agreement with JEA regarding the use of JEA funds provided for the program; (3) an Interlocal Agreement with JTA regarding use of JTA funds provided for the program, and (4) an Intelocal Agreement with Jacksonville Port Authority (JPA) regarding the use of JPA funds provided for the program; and 
· authorizes OED to disburse the funds appropriated according to the terms and conditions of the Action Agreement and the Access to Capital Program.
Background Information: OED is charged with enhancing the quality of life for residents, strengthening the economy and creating opportunities for advancement of the workforce and local small business enterprises.  Accion was established in 1991 as the domestic arm of Accion International, a global microfinance organization with the mission of providing people with the financial tools needed to work their way out of poverty. Accion East, Inc. empowers low- to moderate-income business owners through access to capital and financial education. With economic opportunity, these entrepreneurs - often minorities and women - can build assets, better provide for their families, create employment and strengthen their communities.
Accion East, Inc. will provide consultation services for the management of the City’s Access to Capital Program which was established by Ordinance 2005-734-E, to assist Jacksonville Small and Emerging Businesses (JSEB). The funds will be divided into two (2) sources: 

Administrative fees

Non-JSEB Administration (JEA-$75,000, JTA-$75,000 & JPA-$50,000)
$250,000.00

JSEB Administration






$175,000.00
Loan Capital Pool

City of Jacksonville JSEB Capital Pool (loans funded using Accion’s capital)
$507,032.65
Policy Impact Area: Office of Economic Development, JEA, JTA, JPA, JSEB
Fiscal Impact: The appropriation of $932,032.65, as initiated by B.T. 16-092.
Analyst: Mitchell
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